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(Unaudited and OOO’s omitted) 


ASSETS 

Cash and short term investments ...........-...+-. 
Securities’ 02.0 fe See A Eh eee oe tes are rh ricgte 
Mortgages): sot ses aie ete nue wd erle tisha, eae aces 


Reallestate feriramanicccsi ct niece racer me quan (ant 
Rental properties held for resale.................. 
JOIntVentUrest assert iene Nees Mcinetoe cece. 
Othe raat ceects ee renae ree tome aura dated 2) sees or pa fap shy 


Estatesiatirusts.and-Agencies®:.. oh. an gle we nla 


TOTAL ASSETS UNDER 
ADMINISTRATION ................... 


CONDENSED CONSOLIDATED BALANCE SHEET 


June 30 
1979 


$199,325 


135,046 


$334,371 


CONSOLIDATED STATEMENT OF INCOME 


(Unaudited and OOO’s omitted) 


Six Months Ended 


dune 30 
intame: 1979 1978 
Securities, including short term investments . $1,168 $1,004 
Mortgagest ites spe creme ol. 7,739 6,514 
Demand and personalloans............... 438 314 
Profitionirealiestate te eee ihe aa: he - 350 
Fees, commissions and other.............. 693 133 
10,038 8,915 
Expenses: 
Interest on— 
Guaranteed trust deposits ............... 8,017 6,346 
Bankiloatit meena cis iste: Sess te oe eens 69 51 
Eonetermidebtsaeiet cot) omic athe oi sree 138 58 
8,224 6,455 
Salaries and staff benefits ................. 1,012 911 
PYCMNSC Sanu fe eed Gah acre one tee) mee UE ails a, nb eke 321 342 
Otheroperating-ss.- aan ee ol Bocas 650 655 
10,207 8.363 
Operating income (loss) before taxes........... (169) 552 
Income:taxes (recoverable)\50 7. Wns s gist scree (299) 135 
Net operatingincome................. 130 417 
Net gain (loss) on investments 
after related income taxes 41 (33) 
Net income before minority interest ........... 171 384 
Mirroritwinterestime ses specostarca.. cheye lite Sua tebere tenes 79 peek, 
Net income forthe period ............. $ 92 $345 


Earnings per Class A and Common share: 


Nef operatingiincomez tiv. ones sas. oh ee $22 0:185) $2. 20557 
Net income for the period................. $ 0.13 $ 0.47 
Fullyscdiluted een eect ke sheen een $ 0.13 


December 31 
1978 


$ 10,359 
15,290 
141,330 
6,166 
Zot 
6,075 
1,018 
6,577 


$189,126 


LS OZ 


$305,038 


$179,328 


__ 103,427 


$282,755 


Three Months Ended 


June 30 

1979 1978 

$ 578 $ 553) 
3,934 3,246 
232 169 

- 434 

419 344 
5,163 4,746 
4,042 3,256 
33 26 

69 29 
4,144 Shoe bal 
514 473 

161 WAZ 

328 320 
5,147 4,276 
16 470 

(114) 163 
130 307 

(5) (3) 

125 304 

40 oY 
$ 85 $ 272 
$ 0.18 $ 0.42 
$ 0.12 $ 0.37 


$_ 0.12 


LIABILITIES 


Guaranteed investment certificates 

andideposits ei anette a ecgetee iets anager 
Mortgagesipayablesvycie se arcsec vitplere ees ite re 
Bank loans tise ie 5 ste aoe reece acts eet iercey Ss “aetniinccs 
Ldngitenm:debt te aeran oc sxtcs ta es Meany ores ucb ar 
@) iste pa cesen Pardee yee DiC nina ear eg ele STAN 0 See ee cee 
Deferrediincome'taxes=-- aera ieee ie 
Minority interest in preferred shares 

of subsidiary’company sr ritene een ey kee tie one 
Shareholders equityss 19-1) es Seen ee 


CONSOLIDATED STATEMENT OF CHANGES 
IN CASH POSITION (Unaudited and OOO’s omitted) 


SOURCES OF CASH: 


Operations: ¢- aise hee eee eat cis 
Increase in guaranteed trust borrowings ........--.- 
Increase:imi bank loaniamesc eke tote aa nemen eee at 


Issue of preferred shares by 


subsidiary COMPANY) sre yee ee eee ar 
Netiothersiiie cde racy ease ean sein kc veel 


APPLICATIONS OF CASH: 


Inerease imssecunities. paces ho aes eee ee ee cle tei 
IncreasentlOansiscese goatee Ceres ae ie eke tren eet 


Additions to real estate: 


Rental properties held forsale ................--. 
Land held for development orsale............... 


Additions to premises, leasehold 


improvements and equipment ..............---- 
Decrease in mortgages payable...............---- 
Payments on longterm debt...........-..-....-- 
Dividendss sng vetecan ain ra tiene at cee Sa Percy ee ae 


Increase (decrease) in cash for the period ............ 


Cash and short term investments at 


beainning.ohvear «me terres aera eee re eet 


Cash and short term investments at the 


endiofthe period sy... 2 ance pote eters weno 


*Represents net income for the year after adjustments for depreciation, amortization of financing expenses and 


June 30 
1979 


$176,145 
817 

980 
2,844 
10,726 
322 


2,000 
5,491 


$199,325 


December 31 
1978 


$166,747 
841 

980 
3,005 
9,775 
323 


2,000 
5,455 


1979 


161 
56 


$12,552 


provision for possible losses on investments, (1979 — $153,000; 1978 — $142,000). 


$189,126 


Six Months Ended 
June 30 


1978 


$158,256 
903 

980 
3,083 
8,194 
444 


2,000 
5,468 


$179,328 


1978 


$ 487 
7,621 
90 


2,000 
272 


$10,470 


$ (64) 
1,254 


4,513 
(623) 


70 
60 
87 
56 


$ 5,353 


$1 55 a7 


10,218 


$15,335 


